News Release RESONAC

Resonac Holdings Corporation
13-9, Shiba Daimon 1-chome
Minato-ku, Tokyo 105-8518

March 31, 2023

Mr. Tsuneishi Takes Office as Outside Director of Resonac Holdings
— Former Chairman of a semiconductor production equipment company will help Resonac
to strengthen management power to compete in the semiconductor materials market —

Resonac Holdings Corporation (Tokyo: 4004) (President: Hidehito Takahashi) announces that,
at the 114th Ordinary General Meeting of Shareholders of the company held on March 30,
2023, Mr. Tetsuo Tsuneishi was newly elected as Outside Director of the company, and took
office as Outside Director on the same day.

The Resonac Group positions its semiconductor and electronic
material business as a core-growth business in its business
portfolio, and has been conducting a thorough reform of its
investment policy in order to concentrate its investment on
semiconductor and electronic material business. To promote
this reform into the right direction speedily, Resonac’s
management team requires participation of capable person who
has expertise in the semiconductor industry and experience in
management of global business operation. In this context,
Resonac decided to invite Mr. Tsuneishi to be its Outside Director.
Mr. Tsuneishi joined Tokyo Electron Ltd. in 1976, became Director
of Tokyo Electron Ltd. in 1992, and participated in the
management team of the semiconductor manufacturing
equipment company for many years. Thus, Mr. Tsuneishi has rich expertise in global
management and the semiconductor industry. Resonac believes that Mr. Tsuneishi’s
participation in the management team will increase Resonac’s corporate value and
strengthen its management power.

Outside Director: Tetsuo Tsuneishi

[Comments]

* Comment by Tetsuo Tsuneishi, Outside Director
Resonac has a long history of about one hundred years since its foundation. In recent
years, Resonac has been promoting selection and concentration of business operations,
reviewing its business portfolio, executing bold mergers and acquisitions, and focusing
its management resources on semiconductor and electronic material business which
creates high added value. | have been paying attention to Resonac because the
company also continues strengthening competitiveness of its conventional products with
leading technologies and enhancing the company’s true corporate value through
groupwide courageous challenge. | would like to contribute to growth of the company
which aims to win through in the global competition and desires to be rated high in the
global capital market.

* Comment by Hidehito Takahashi, President and CEO

Since January 2023, Resonac has been promoting structural reform to position its
semiconductor material business as a central field that supports growth of the company.
| believe Mr. Tsuneishi’s excellent judgement nourished through his rich experience in the
semiconductor industry and sincere effort to enhance corporate value are indispensable
for Resonac’s success in this reform. Therefore, I’'m sure his inauguration of this time
will strengthen Resonac’s management power directly. I'm looking forward to having
lively discussion at the Board of Directors’ meetings.
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[About the Resonac Group]

The Resonac Group is a group of chemical companies that produces and sells products
related to semiconductor and electronic materials, mobility, innovation enabling materials,
chemicals, etc. The Group has a wide variety of materials and advanced material
technologies applicable to midstream to downstream of supply chains of various products.
In January 2023, the Showa Denko Group and the Showa Denko Materials Group (former
Hitachi Chemical Group) merged into the Resonac Group and made a start as a new
corporate group. The new trade name “RESONAC” was created as a combination of two
English words, namely, the word of “RESONATE” and “C” as the first letter of CHEMISTRY.
As a “co-creative chemical company,” Resonac aims to continue growing and enhance its
corporate value through co-creation. The Group recorded net sales of about 1,400 billion
yen in 2022, and its overseas sales accounted for 56% of net sales. The Group has
deployed production/sales bases in 22 countries and regions, and continues operating its
business globally (as of January 2023).

For detail, please refer to our Website.
Resonac Holdings Corporation: https://www.resonac.com/
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